OVERDRAFT PRIVILEGE
Authorization Form for ATM and Everyday Debit Card Transactions
What You Need to Know about Overdrafts and Overdraft Fees
An overdraft occurs when you do not have enough money in your account to cover a transaction, but we pay it anyway. We can
cover your overdrafts in two different ways:
1. We have standard overdraft practices for accounts with Overdraft Privilege service.
2. We also offer overdraft protection plans, such as our Savings Overdraft Protection, Personal ExpressLine of Credit and
Home Equity Line of Credit, which may be less expensive than our standard overdraft practices. To learn more, ask us
about these plans.
This notice explains our standard overdraft practices for accounts with Overdraft Privilege.


What are the standard overdraft practices for an account with Overdraft Privilege service?
We do authorize and pay overdrafts for the following types of transactions:
 Checks and other transactions made using your checking account number
 Automatic bill payments
We do not authorize and pay overdrafts for the following types of transactions unless you ask us to (see below):
 ATM transactions
 Everyday debit card transactions
We pay overdrafts at our discretion, which means we do not guarantee that we will always authorize and pay any type of
transaction.
If we do not authorize and pay an overdraft, your transaction will be declined.



What fees will I be charged if Central Pacific Bank pays my overdraft?
Under our standard overdraft practices:
 We will charge you a fee of $30 each time we pay an overdraft.
 We can charge you for up to three (3) overdrafts and/or return item fees per day, per account; however, fee(s) will be
waived on any day that your ending checking account available balance is or would have been overdrawn by $5 or less.



What if I want Central Pacific Bank to authorize and pay overdrafts on my ATM and everyday debit card
transactions?
If you also want us to authorize and pay overdrafts on ATM and everyday debit card transactions as part of Overdraft
Privilege, your account must meet our predetermined eligibility requirements (which is based on your account and overdraft
history, status and standing, and other criteria we may apply from time to time at our discretion) and you must complete the
form below and mail it to Central Pacific Bank, Attn: Overdraft Privilege, PO Box 3590, Honolulu, HI 96811-3590, or return it
to any branch. If you prefer, you may call us at (808) 544-0500 or 1-800-342-8422 toll-free to make your selection.
Please keep a copy for your records. If you have any questions, please call our Customer Service Center at (808) 544-0500
or toll-free at 1-800-342-8422, or visit our website at centralpacificbank.com. Since our Overdraft Privilege service does not
come automatically with your account, you will be notified in writing if and when you are approved for our Overdraft Privilege
service. Until that time, overdraft transactions due to ATM and everyday debit card transactions will not be authorized if you
do not have enough money in your account at the time of the transaction.

OVERDRAFT PRIVILEGE
AUTHORIZATION FORM FOR ATM AND EVERYDAY DEBIT CARD TRANSACTIONS
Check one:




NO, I do not want Central Pacific Bank to authorize and pay overdrafts on my ATM and everyday debit card transactions.
YES, I want Central Pacific Bank to authorize and pay overdrafts on my ATM and everyday debit card transactions, if and
when I am approved for the Overdraft Privilege service.
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FOR BRANCH/DEPARTMENT USE ONLY
Date

Time

ODP-0005 (Rev. 08/13) iForm

Branch/Department

Account Number

 Check if phone authorization
Employee Number

Initial

FOR DEPOSIT SERVICING USE ONLY
Date

Input by

Copy to customer; original to Deposit Servicing (OPS-3)

